defuull. the Mnrtmea shall apply. Bt lha ume of the commbncemdtt of such proeeodlngu, ot at tha Hmu the pmpeny .

i atherwisg acquired, the balance then remaining in the funds accumutated undet (b) of paragraph 2 preceding, as
" g credit against the amount of principal then remaining unpaid under the note secured hereby, and lhnll properly

adjult any pnymentnhich nhall haye been madu under {a) of pm;mph .

- 4, That be wIlI pay all taxes, auanmentl, waler rates, and otfier gove rlenfal ot mun|cipal 'chatgel,,flnes.
ot impésitions, for which provision has not been made herelnbefors, and in default thereof the Mortgagee may pay
the wame; and that he will promptly deliver the officiel receipta therefor to the Mortgagee. If the Morigegor {alls
to make any pnymentn provided for In this section or any other payments fot taxes, assessments, ot the like, the -

" Mortgages may pay the same, and afl sums 8o paid shall bear Interest at the rate set forthinthe note lecuted  hereby *

{tom the date of ntch advante and shall be secuted by thls mongsge.

5 That he will keep the premizes in as good order nnd condition as they are now und vTillAnqt commit o per-
mit any waste thereof, reasonable wear and tear excepted. : SR

6. That he will keep the Improvements now exlsting or hereafter erected on the mmtgaged property Insused as

. may be required from time 1o time by the Morigagee against lona by fire and other hazards, casualties and contin-

gencles in such amounts end for such periods ee may be required by the Mortgagee and will pay promptly, when
due, eny premiums on such lnsurance provision for payment of which has not baen made hereinbefore, All Insur-

ance chall be carrled in companies approved by the Mottgagee and the policiss and renswals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-

- gagee. 'In event of loss Mortgagor will give ilmediate notice by mall to the Mortgagee, who may make proof of

loss if not mads promptly by Mortgagor, and each insutance compeny concerned 18 hereby authotized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgages jointly, and the
insutance proceeds, or any pact theteof, may be applied by the Mortgages ot its option either to the reduction of

- the indebtedness hereby.secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage of other transler of tltle to the Mortguged property in extingulshment of the indebtedness secured
hereby, all right, title and Interest of tiie Mortgagor In and to any insurance pullclau then in force shall pass to
the purchnser or grantee,

+
1)

.~ 7. That he heraby assigna all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should lega! proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have the right to have e receiver appointed of the rents, Issues, and profite, who, efter deducting allcharges and
axpenses attending such proceedings and the execution of his trust as teceiver, shall epply the residue of the
rents, {asues, and profita, toward the payment of the debt secured hereby,

8. The Mortgagot futther agrees that should this mortgage and the note mecured hereby not be el!gibla for in-

surance under the Natlonal Housing Act within from the date heteof (written statement of any officer
of the Department u{ Housing and Urban Devefopment or authorized ngent of the Secrstary of Housing and Urban
Development dated subsequent to the - tima [tom the date of this mortgage,. declining to insure sald

note and this morlgage, being desmed conclusive proof of such ineligibility) the Motigagee or the halder of the
note may, at its option, dectare all sums secured hereby immediately dus and payable,

9, The Morigagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Natlonal Houslng Act, he will nol execute or lile for record any Instrument *,
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of rce, color, or
eteed. Upon any violation of this undestaking, the Mortgagee mey, af its optlon, declare the unpald balance of the
debt secured hereby immedintely due and payable,

It is agreed thet the Mortgagot shall hold and enjoy the premises above conveyed until there ia a default un-
dér this mortgage or in the note secuted heteby, It is the true meaning of this Inslument that If the Mortgagor shall
fully perform all the terms, conditlons, and covenants of this mortgage, and of the note secured heteby, that then
this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions, or covenants of this mortgage, ot of the note secured hereby, then, at the option of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed, The Mortgagor walves the benefit of any appraisement laws of the State of
Sonth Carolina. Should any leal proceedings be instltuted for the foreclosure of this mortgage, or sheuld the
Mortgagee become a party to ady sult involvingthis mortgage or the title to the premisen described hereln, or should
the debt secuted hereby or eny part theseof be placed in the hands of an attomey at law for collaction by sult or
otherwige, all costs and expenses (Including continuation of abstract) incurred by the Morigagee, and a reasonable
attorngy'gyfee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected hersunder.

The covenants herein contalned shall bind, and the benefits end advantages shall inure to, the respective
fieirs, executors, administiators, successors, and assigns of the partles hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, end the use of any gender shall be applicnble to all genders,

l3th de Degembey) 1969
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